APTUS CAPITAL ADVISORS

Aptus International Enhanced Yield ETF (IDUB)

Quarterly Fund Update

Q1 2025 marked a strong rebound for international equities, with
the MSCI ACWI ex-US Index rising 5.23% as investors rotated away
from U.S. equities in favor of global markets. Stimulus efforts in
several major markets were at the core of the rally, with investors
pushing market multiples higher in anticipation of potential

ATTRACTIVE INCOME

Seeking enhanced yield to provide
higher distributable Income to portfolios,

growth.
LOWER STYLE RISK
using core equity ETFs to
Global risk assets responded positively, with developed markets IDUB galn International exposure
leading the way. Emerging markets also benefited from improving Apwus Intarnational

fundamentals and a weaker dollar. Volatility levels tracked with
domestic markets, though remained more muted with the CBOE
EFA ETF Volatility Index (VXEFA Index) peaking in mid-March at
21.98 and averaging 16.11, compared to the long-term average of

Exposure to more than 1000 securities
in developed and emerging markets
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Access to more than 50
The Aptus International Enhanced Yield ETF (IDUB) returned 4.50%, EDEIROC DT

trailing the benchmark MSCI ACWI ex-US Index 5.23% return.
Underlying ETFs used for exposure lagged broader indices given
their modest drag from small caps.

Fund Performance as of 3/31/2025
Inception Date - 06/13/2023 The performance data represents past performance & does not guarantee
future results. Investment return & principal value of an investment will
Qs of3/31/2025 Annualized as of3/31/2025 fluctuate so that an investor’s shares may be worth more or less than their
Q12025 YTD 1Year* 3 Year* Inception* original cost when sold or redeemed. Current performance may be higher or
lower than the performance quoted. Returns for periods greater than one
year are annualized Short term performance in particular is not a good
IDUB (Market Price) 438%  438% 5.98% 1.25% 120% indication of the fund’s future performance and an investment should not
be made based solely on returns. For performance data current to the most
MSCI ACWI ex USA 523% 523% 6.09% 4.48% 2.09% recent month end, please call (251) 517-7198 or visit aptusetfs.com.

IDUB (NAV) 450%  4.50% 5.80% 0.91% -1.22%

IDUB Gross Expense Ratio 0.43%

Options Overlay Enhanced Yield
Strategy
~15% =100%

* Options designed to
provide attractive
distributable

* Consists of low-cost income
ETFs

. * Attractive income
* Disciplined EFA

*  Exposure issimilar options strategy: 1
to MSCI ACWI ex-US month out of the
money call options
sold on a weekly
rolling basis

] o
— Low cost

*  Quarterly
distributions

*  Core international
equity exposure

* Typically selling
between 2%-9% out
ofthe moneyness
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