APTUS CAPITAL ADVISORS

Aptus International Enhanced Yield ETF (IDUB)

Quarterly Fund Update

In Q2 24, the MSCI ACWI ex-US Index (MXWDU) recorded a
0.96% increase. While the Index has seen more volatility
relative to its U.S. peers, it still has been able to have a
relatively healthy first half to 2024 - returning +5.69%.

During the quarter, the market was only positive in one
month — May jumped 2.98%, while April and June returned
-1.73% and -0.07%, respectively.

Volatility markets continued to remain relatively muted
during the period. Using the CBOE EFA ETF Volatility Index
(VXEFA) as a proxy, we saw volatility peaking in April, which
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coincided with the U.S. VIX peak, at 19.35 before quickly
retreating. June also saw a bit of volatility - in fact, it's been
a bit more sustained than April.
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The Aptus International Enhanced Yield ETF (IDUB)
returned 0.76% at market and 0.47% at NAYV, slightly
trailing the benchmark MSCI ACWI ex-US Index.
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Inception Date - 07/22/2021 The performance data represents past performance & does not guarantee

s of 06/30/2024 Annualized gs of 06/30/2024. future results. Investment return & principal value of an investment will
fluctuate so that an investor's shares may be worth more or less than their
Q2 2024 YTD 1Year

Inception original cost when sold or redeemed. Current performance may be higher or

lower than the performance quoted. Returns for periods greater than one year
NAV 0.47 4.83 8.29 -3.24 . ! . X L

are annualized. Short term performance in particular is not a good indication
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MSCI ACWI ex-US Index 0.96 5.69 1.62 0.91 please call (251) 517-7198, or visit aptusetfs.com.

IDUB Gross Expense Ratio 0.43%
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