APTUS CAPITAL ADVISORS

Aptus Large Cap Enhanced Yield ETF (DUBS)

Quarterly Fund Update

Q2 '24 saw the S&P 500 Index (SPX) continue its strong rally

that started in October 2023. Year-to-date, the S&P 500 is ATTRACTIVE INCOME
+15.29% and since the recent lows, just 8 months ago, the seeking enhanced yleld to provide
market has jumped +33.98%. The ride for investors was ighsydistributablsincomelio/portfolios
smooth, though April had a very short-lived drawdown, to
the tune of -5.40%. The worst day in June for the S&P 500
was a 0.31% drop. This would be smallest worst day of any
month since Feb 17 at -0.26%. In fact, since 1928, this month DUBS -~ “s'gg’:::;'il:r';Z::'::::::rga'"
would rank as the 5th smallest worst day of any month ever.

LOWER STYLE RISK

Aptus Large Cap
Enhanced Yield ETF

Volatility markets maintained their benign levels for the DIVERSIFIED
quarter. Using the CBOE Volatility Index (VIX) as a proxy, we

ore . . . . . Exposure to roughly 500 market cap
saw volatility peaking in mid-April at 21.36 before quickly \ weighted US large cap stocks

retreating, then ending the quarter at 12.44.

The Aptus Large Cap Enhanced Yield ETF (DUBS) returned MARKET PARTICIPATION

4.48% at market and 4.30% at NAV, besting the benchmark, '::;:;ﬁ::‘::g:::“a‘:::m{‘

the S&P 500 Index. For the period, the equities portion of
the portfolio outpaced the S&P 500, while the options
overlay slightly detracted.

Fund Performance as of 06/30/2024
Inception Date - 06/13/2023
Cumulative

gs of 06/30/2024 gs of 06/30/2024
Q2 2024 YTD 1Yr Inception

The performance data represents past performance & does not guarantee future results. Investment
return & principal value of an investment will fluctuate so that an investor’s shares may be worth
more or less than their original cost when sold or redeemed. Current performance may be higher or

DUBS (NAV) 4.30% 14.85% 21.85% 23.04% lower than the performance quoted. Returns for periods greater than one year are annualized.
Short term performance in particular is not a good indication of the fund’s future performance and

DUBS (Market Price) 4.48% 15.01% 21.81% 23.12% an investment should not be made based solely on returns. For performance data current to the

most recent month end, please call (251) 517-7198, or visit aptusetfs.com.
S&P 500 Index 4.28% 15.29% 24.56% 25.63%

DUBS Gross Expense Ratio 0.39%

Options Overlay Enhanced Yield
Strategy

~15% =100%

* Options designed to
provide attractive

*  Consists of market distributable income
cap weighted .
domestic equities . Disciplined SPX * Attractive income
options strategy: 1
® EXDPSU reis + rTE)onth out of tglee = * Lowcost
similar to S&P 500 money call options
_ _ sold on a weekly * Quarterly
*  Core domestic equity rolling basis distributions
exposure

* Typically selling
between 2%-9% out
of the moneyness
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