APTUS CAPITAL ADVISORS

Aptus Large Cap Upside ETF (UPSD)

Outperforming the market typically requires outsized stock-specific risk or employing static
leverage that can erode returns. UPSD is a solution seeking to capture higher returns without
concentrated exposure or static leverage. UPSD is designed to capture more than 100% of
market upside in favorable conditions, with similar long-term risk as traditional equities.

Quarterly Attribution
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The UPSD strategy outperformed the S&P The UPSD minimum volatility core, Trend exposure detracted from returns this
500 during the quarter, declining -3.41% comprised of a diverse set of stocks quarter, as positive momentum entering the
versus -4.27%, despite maintaining a fully scoring well on growth, valuation, quality, period reversed sharply due to policy-related

risk-on’ posture with all trend signals. This and momentum factors, rose 0.50% during uncertainty around tariffs, fiscal stimulus,

relative_o’utp.erfor.mance.vv.as driven b¥ '_che the quarter, significantly outperforming and monetary shifts.
portfolio's diversified, minimum-volatility the S&P 500's -4.27%

approach, which provided strong downside
protection.

ESTIMATED PORTFOLIO BETA AS OF 3/31/25: 1.0 to 1.2 (SLIGHT REDUCTION)

More Long-Term Upside, with Similar Long-Term Risk
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A low volatility equity core creates room in the risk-budget for additional
MULTI-SIGNAL return drivers. The combined portfolio aims to maintain a risk profile
TREND similar to the broader market but with more upside potential.
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Fund Performance as of 3/31/2025
Inception Date - 11/20/2024 The performance data represents past performance & does not guarantee future results. Investment
*Annualized as of 03/31/2025 return & principal value of an investment will fluctuate so that an investor's shares may be worth more
Q12025 YTD *Inception or less than their original cost when sold or redeemed. Current performance may be higher or lower
than the performance quoted. Returns for periods greater than one year are annualized. Short term
UPSD: NAV -3.41% -3.41% -7.47% performance in particular is not a good indication of the fund'’s future performance and an investment
. . . o . o R o should not be made based solely on returns. For performance data current to the most recent month
UPSD: Market Price 293% 293% 713% end, please call (251) 517-7198, or visit aptusetfs.com.
S&P 500 Index -4.27% -4.27% -4.69%
Nasdaq 100 Index -8.07% -8.07% 645% UPSD Gross Expense Ratio 0.79%
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