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Aptus Defined Risk ETF Use Case

DRSK: Bonds with Growth, Seeking Improved Risk Mitigation
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(Assumes Prices Move Together)

Targeting the Biggest Issue With Bonds

The Challenge: The shift in the traditional relationship between bonds and stocks may lead to a
persistently positive correlation, undermining the diversification benefit during market downturns,
leading to continued underperformance of bonds as a diversifier amid sustained low real yields.

The Solution: DRSK was designed to navigate the interest rate environment and potential negative
impact of bonds amidst changing rates through the potential for more upside capture (via calls) and
structural downside mitigation (via puts).

Consistent Outperformance and Improved Return Asymmetry
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