'APTUS CAPITAL ADVISORS

Aptus Collared Investment Opportunity ETF Use Case

A STRUCTURAL HEDGE TO PUT HIGHER QUALITY STOCKS THAT AN ACTIVE CAP TOCOLLECT
A FLOOR ON DOWNSIDE RISK MOVE WITH THE S&P 500 MIUM TO PAY FORTHE FLOOR
Stock
ACIO: The Better Buffer?
Aptus Goal

.. . " Typical Equity Collar
v/ Visible upside-to-downside capture

Profit or Loss

v/ Tax-efficiency within an ETF wrapper
Typical Put Strike

v/ Comprehensive hedge typically covers 100% notional equity exposure Typical Call Strike

W/ Active management for optimal timing and rebalancing Transparent,
v/ cost-effective, and liquid

+/ Quarterly dividend

Stock Price

Buffered Returns Without the Timing Risk

Similarities: ACIO provides similar exposure to a buffered fund, seeking to mitigate against
drawdowns through the purchase of puts and collecting a premium through the sale of calls on equity
holdings.

Key Differences: ACIO actively resets the structure at least monthly, ensuring a consistent risk/reward
profile for investors no matter the time of ETF purchase and the opportunity to actively monetize and
redeploy the hedge, potentially improving the strategy’s upside capture.

A Core Holding for a More Tax-Efficient Portfolio

ACIO can serve as a foundational investment, permitting a higher allocation to equities and a reduced
exposure to lower-yielding tax-inefficient bonds, without an increase to overall portfolio risk.

Fund Performance as of 3/31/2026

Inception Date - 7/09/2019 The performance data represents past performance & does not guarantee future
as of 3/31/2026 "Annualized as of 3/31/2026 results. Investment return & principal value of an investment will fluctuate so that
Q1 YTD 1Year* 3Year* 5Year* Inception* an investor's shares may be worth more or less than their original cost when sold or
ACIO: NAV -3.78% -3.78% 9.00% 12.23% 9.03% 9.04% redeemed. Current performance may be higher or lower than the performance

quoted. Returns for periods greater than one year are annualized. Short term

ACIO: Market Price ~ B 8.97% 9
3.83% 3.83% 8.91% 1219% ? 9.03% performance in particular is not a good indication of the fund'’s future performance
S&P 500 _433% _4.33% 17.80% 18.32% 12.06% 14.12% and an investment should not be made based solely on returns. For performance
60% S&P 500 / 40% 262% 262% 12.35% 12.35% 7.41% 0.05% data current to the most recent month end, please call (251) 517-7198, or Vvisit
Bloomberg AGG Bond Index aptusetfs.com.
Five Worst S&P 500 Return Months (%) Pre- and Post-Tax Return
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Source: Bloomberg, Aptus. ‘6040 or 60/40 is 60% S&P 500 Index/ 40% Standard Deviation (Monthly Returns Annualized)
Bloomberg Aggregate Bond Index rebalanced monthly. *Monthly return Source: Morningstar. The Vanguard Balanced Index Fund was selected as a
of the S&P 500 Index adjusted to return 60% if the Index had a positive 6040 index fund representative of a traditional allocation an investor may
return and adjusted to return 50% if the Index had a negative return. otherwise have, is investable, is low cost, and has a publicly available history.
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