APTUS CAPITAL ADVISORS

Aptus Large Cap Enhanced Yield ETF

ATTRACTIVE INCOME

DU BS: Core DomeStic EqUitieS Seeking enhanced yield to provide
with Current Income

An actively managed ETF that seeks to achieve its A S

Using core equity positions to gain
domestic large cap exposure

DUBS

objectives principally by investing in a market cap-
Aptus Large Cap

weighted portfolio of US Large Cap Stocks and US Enhanced Yield ETF

Large Cap ETFs. It then seeks to enhance the portfolio DIVERSIFIED

. . . Exposure to roughly 500 market cap
by using an option overlay to help improve total returns \ welghted US large cap stocks

and allow for larger distributions, through a combination

of interest income and return of capital. MARKET PARTICIPATION
| Seek to manage options overlay
" to allow for upside market capture

DUBS Characteristics

Exposure to a broad range of domestic large cap companies

Seeking higher income without the style risks typically associated with higher-yielding equity strategies,
with the goal of distributing roughly two times that of its underlying beta benchmark (S&P 500 Index)

Aims to improve total return through a custom option overlay index that writes out of the money
options on a basket of equity and volatility indices. The index trades daily, to a) seek constant maturity
and, b) limit timing risk

Market Environment Expectations

Equities rising will benefit the portfolio. As markets rise the options
Equities Rising overlay will continue to accrue value as premiums are collected more
consistently.

The speed at which the market falls will dictate how the options
overlay performs. Slower grinds lower will drag but be less impactful
while quick moves lower will have more impact until strikes adjust, and
protracted selloffs may have some protection from tail exposure.

Equities Falling

Equities Flat The options overlay should accrue value as premiums are collected.

In a market where core equities lag due to style/factors driving

EqUItySter/Factors returns, the fund could lag.

Higher volatility could lead to more portfolio volatility, with the potential

eGSR to harvest more premiums as strikes adjust.
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Why DUBS

Investors have been starved for yield over the last

decade, plus. We think that traditional core equity lacks

the yield required to meet the spending needs of

individuuals, without bringing significant style and factor

risks into portfolios. DUBS can help investors add yield by

enhancing a core equity portfolio with a more tax

efficient option overlay.

Fund Performance (%) as of 06/30/2025

Inception Date - 06/14/2023

% as of 06/30/2025
1Month  YTD

NAV 4.87 8.41
Market Price 519 8.74

S&P 500 Index 509 8.76

*% Annualized as of 06/30/2025
1Year* Inception*

13.95 18.51

14.21 18.69

15.16 20.40

Domestic Equity

equities

S&P 500

exposure

* Consists of market cap
weighted domestic

* Exposureis similar to the +

* Core Domestic Equity

Fund Details as of 06/30/2025

Fund Ticker DUBS

Inception Date 06/14/2023

# Of Holdings 367

Expense Ratio 0.39%

SEC 30-day Yield 1.85%

Assets Under Mgmt. $233 M
Distributions Quarterly
Trading Details

Primary Exchange CBOE

CusIP 26922B535

ISIN US26922B5350
Shares Outstanding 6,925,000
Distributor Quasar Distributors
Advisor Aptus Capital Advisors

The performance data represents past performance & does not guarantee future results. Investment

return & principal value of an investment will fluctuate so that an investor’s shares may be worth

more or less than their original cost when sold or redeemed. Current performance may be higher or

lower than the performance quoted. Returns for periods greater than one year are

annualized. Short term performance in particular is not a good indication of the fund’s future

performance and aninvestment should not be made based solely on returns. For performance data
current to the most recent month end, please call (251) 517-7198, or visit aptusetfs.com.

Option Overlays

Harvest volatility on
domestic equities and
volatility indices

Systematically sell
short-dated out-of-the-
money equity options

Utilize volatility index
option call spreads and
futures to harvest
premiums and protect
in the tails

Risk Mitigation

Enhanced Yield Strategy

* Attractiveincome

* Lower Cost

* Quarterly Distributions

Avoid style and factor tilts by holding market cap weighted domestic equity securities

» Systematic options overlay strategy that's target strikes adjust based on market volatility

* Seek to limit path dependency by selling short-dated options on multiple equity indices, with a
portion that are rolled daily

» Utilize volatility index exposure to mitigate risk in tail environments (when equity markets fall
combined with significant moves in the VIX Index)
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