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Top Ten Holdings (%) as of 03/31/2023 

What is Aptus Drawdown-Managed
Equity trying to solve?
Historically, a small group of big winners have comprised most of 
each year’s market gains. Rather than diluting with hundreds of 
mediocre holdings, we prefer to own U.S. listed common stocks.

We build from a Yield + Growth framework, tilting holdings to 
favor companies with solid fundamentals and reasonable 
valuations while avoiding those with negative price momentum.

We believe there’s an upside to less downside behaviorally and 
mathematically. Rather than try to time the markets, we actively 
manage index puts in an effort to reduce drawdown and volatility. 
We build a portfolio that attempts to capture market upside, with 
a fraction of downside.

Aptus Drawdown-Managed Equity Characteristics 

The Aptus Drawdown-Managed Equity strategy typically selects U.S. companies based on a Yield plus Growth framework, 
filtering candidates on dividend yield, growth outlook, valuation, and price momentum. The strategy has an added objective 
of capital protection through the use of equity and index options to reduce drawdown when U.S. equity markets are falling.
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Fund Details as of 03/31/2023 

Fund Ticker
Fund Name

Inception Date
# of Holdings
Expense Ratio
Assets under Mgmt

Trading Details

Primary Exchange
CUSIP
ISIN
Shares Outstanding
Distributor 
Advisor

ADME
Aptus Drawdown-
Managed Equity 
06/08/2016
114
0.79%
$239.2 M

CBOE
26922A784
US26922A7845 
6,891,755
Quasar Distributors
Aptus Capital Advisors

info@aptuscapitaladvisors.com |  251.517.7198 | 265 Young Street, Fairhope, AL 36532

The performance data represents past performance & does not guarantee 
future results.  Investment return & principal value of an investment will 
fluctuate so that an investor’s shares may be worth more or less than their 
original cost when sold or redeemed. Current performance may be higher 
or lower than the performance quoted. Returns for periods  greater than 
one  year are annualized. Short term performance in particular is not a 
good indication of the fund’s future performance and an investment 
should not be made based solely on returns. For performance data current 
to the most recent month end, please call (251) 517-7198, or visit 
www.aptusetfs.com

Fund Performance(%) as of 03/31/2023 
Inception Date 6/8/2016

Security Description

Apple Inc
Microsoft Corp 
Alphabet Inc
Amazon.com Inc  
Exxon Mobil Corp 
NVIDIA Corp
Linde PLC
NextEra Energy Inc  
Lockheed Martin Corp
UnitedHealth Group Inc

7.21
6.28
3.42
2.67
2.26
2.03
1.90
1.85
1.85
1.72

-14.78

Sector Exposure (%) as of 03/31/2023

Communication Services 
Consumer Discretionary 
Consumer Staples 
Energy 
Financials
Health Care 
Industrials 
Information Technology 
Materials
Real Estate
Utilities

8.19
10.39
7.05
4.71
13.16
14.11
8.08
26.13
2.74
2.62
2.82

ADME 

8.11
10.13
7.23
4.61
12.91
14.20
8.66
26.08
2.65
2.56
2.86
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Inception

5.58

SPX



Fund holdings are subject to change and should not be considered a recommendation to buy or sell 
any security.

Investing in ETFs are subject to additional risks that do not apply to conventional mutual funds, 
including the risks that the market price of the shares may trade at a discount to its net asset 
value("NAV"), an active secondary trading market may not develop or be maintained, or trading may 
be halted by the exchange in which they trade, which may impact a Funds ability to sell its shares.

Shares of any ETF are bought and sold at Market Price(not NAV) and are not individually redeemed 
from the fund. Brokerage commissions will reduce returns. Market returns are based upon the 
midpoint of the bid/ask spread at 4:00pm Eastern Time(when NAV is normally determined for most 
ETFs), and do not represent the returns you would receive if you traded shares at other times.

Aptus Capital Advisors, LLC serves as the investment advisor to the Aptus Funds. Aptus Capital 
Advisors, LLC is a Registered Investment Advisor (RIA) registered with the Securities and Exchange 
Commission and is headquartered in Fairhope, Alabama. The Funds are distributed by Quasar 
Distributors LLC , which is not affiliated with Aptus Capital Advisors, LLC. The information provided is 
not intended for trading purposes, and should not be considered investment advice.

Investing involves risk. Principal loss is possible. The Fund is non-diversified, meaning it may 
concentrate its assets in fewer individual holdings than diversified funds. Therefore, the Fund is 
more exposed to individual stock or ETF volatility than diversified funds.

The Aptus Drawdown-Managed Equity strategy is subject to the risk that the securities may be 
more volatile than the market as a whole. The Fund may invest in other investment companies 
and ETFs which may result in higher and duplicative expenses.

The Funds may invest in options, the Funds risk losing all or part of the cash paid (premium) for 
purchasing options. Call options give the owner the right to buy the underlying security at the 
specified price within a specific time period. Put options give the owner the right to sell the 
underlying security at the specified price within a specific time period. Because the Fund only 
purchases options, the Fund’s losses from its exposure to options is limited to the amount of 
premiums paid.

Included in the options purchases is a Tail Hedge, designed to mitigate the Fund’s exposure to 
significant declines in the broader U.S. equity market. There is a risk that the Fund will 
experience a loss as a result of engaging in such options transactions. The Tail Hedge will not 
protect against declines in the value of the Fund’s portfolio where such declines are based on 
factors other than general stock market fluctuations.

When a page and/or content  is marked “Advisor Use Only” or “For Institutional Use”, the content 
is only intended for financial advisors, consultants, or existing and prospective institutional 
investors of Aptus. These materials have not been written or approved for a retail audience or use 
in mind and should not be distributed to retail investors.  Any distribution to retail investors by a 
registered investment adviser may violate the new Marketing Rule under the Investment 
Advisers Act.  If you choose to utilize or cite material we recommend the citation, be presented in 
context, with similar footnotes in the material and appropriate sourcing to Aptus and/or any 
other author or source references. This is notwithstanding any considerations or customizations 
with regards to your operations, based on your own compliance process, and compliance review 
with the marketing rule effective November 4, 2022. 

Please carefully consider the funds objectives, risks, charges, and expenses before investing. The 
statutory or summary prospectus contains this and other important information about the 
investment company. For more information, or a copy of the full or summary prospectus, visit 
www.aptusetfs.com, or call (251) 517-7198. Read carefully before investing.
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